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Additional information on the City’s pension arrangements can be found in Note V-A in the notes 
to the financial statements. 

Cash Management Policies and Practices 

Cash temporarily idle during the year was invested in US Government securities and Colorado 
Government Liquid Asset Trust (Colotrust), a State approved and regulated investment vehicle 
established by statute for local governments. Investment income includes appreciation in the fair value of 
investments. Increases in fair value during the current year, however, do not necessarily represent trends 
that will continue; nor is it always possible to realize such amounts, especially in the case of temporary 
changes in the fair value of investments that the City intends to hold to maturity. For further information on 
the City’s investments and investment policy see Note IV-A in the notes to the financial statements. 

Risk Management 

For 2005 the City of Steamboat Springs was a member of The Colorado Intergovernmental Risk 
Sharing Agency (CIRSA). CIRSA was formed by intergovernmental agreement by member municipalities 
pursuant to the provisions of 24-10-115.5, 29-1-201 et seq., 29-13-102, 8-44-101(1)(c) and (3), and 8-44-
204, C.R.S., as amended, and Colorado Constitution, Article XIV, Section 18(2).  Membership is restricted 
to Colorado municipalities which are members of the Colorado Municipal League.  As of December 31, 
2005, there were 214 members in the casualty and property pool, and 150 member municipalities in the 
workman’s compensation pool including the City of Steamboat Springs, each having one vote.   

The purposes of CIRSA are to provide members the coverages authorized by law, through joint 
self-insurance, insurance, reinsurance, or any combination thereof, to provide claims services related to 
such coverages, and to provide risk management and loss control services to assist members in 
preventing and reducing losses and injuries. A Colorado statute provides municipalities with immunity 
from liability in excess of $600,000 per occurrence and $150,000 per person. 

Awards and Acknowledgements 

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement for 
Excellence in Financial Reporting to the City of Steamboat Springs for its comprehensive annual report 
(CAFR) for the fiscal year ended December 31, 2004. This was the seventeenth consecutive year that the 
City has received this prestigious award. In order to be awarded a Certificate of Achievement, a 
government unit must publish an easily readable and efficiently organized comprehensive annual financial 
report, whose contents conform to program standards. Such reports must satisfy both generally accepted 
accounting principles and applicable legal requirements. 

 
A Certificate of Achievement is valid for a period of one year only. The City believes the current 

report continues to conform to the Certificate of Achievement Program requirements, and will submit it to the 
GFOA to determine eligibility for another certificate. 

 
The preparation of this report would not have been possible without the efficient and dedicated 

services of the entire staff of the City’s finance department. We would like to express our appreciation to all 
members of the department who assisted and contributed to the preparation of this report.  

 
A special thanks to you, the reader, for taking an interest in the City of Steamboat Springs. 

 
Respectfully submitted, 
 
 
 
 
                                                                                                         
Wendy DuBord   Don Taylor 
Interim City Manager   Director of Financial Services 
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